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OBJECT OF THE SOCIETT, 



mportance and necessity of an Instita- 
Q which property might be secured for 
ipport of aged persons^ widows and 
^n^ induced a number of gentlemen of 
I and its vicinity to form an Association^ 
. capital of Five Hundred Thotisand 
Sy which was incorporated by the Legis- 
of Massachusetts^ under the name of the 
kCHusETTS Hospital Life.Insubakcb 
NY^ with authority to make insurance 
s and all kinds of contracts in which 
ualties of life and interest of money are 
ally concerned. In virtue of the au* 
granted by this Act, the Company will 
ito various kinds of contracts, so as.tq 
Qodate persons in almost every 9ge wd 
)VL in life. 



Thus, a young man of small property, by 
an annual appropriation of a part of the pro- 
ceeds of his labour, may purchase of the 
Company a deferred annuity producing an 
important income in old age — or an annuity in 
reversion, to be paid to his wife or to his 
children, in case they should survive him— or 
be may make insurance on bis own life, and 
thus secure to his family or friends the pay- 
ment of a large sum in case of his death. 

An aged person whose income is not sufficient 
for bis tnalntenance, can exchange bis capital 
fbr a Hfe annuity, and thus provide for an ex- 
penditure, Ttradi exceeding the simple interest 
of bls^ money, without fear trf being reduced to 
poverty if he sbonM iive to an extreme old age. 

l^TlHftj-annmty, a wife can obtain an equiv- 
atent for -the surrender of her right of dower, 
ortbfe assignees of a bankrupt's estate can ex- 
finguisrb a t^im for dower.- 

For p^sons'of moderate propcfrty and for the 

rich, tfae^ftittiuities and endowments in trust, 

• •• 

affbriA'thettieans off making provision for widows 
and' dhrldren, and securing the capital in a 
iffatmer which^o oth^r Institwtion has 4one. 

fly in tondoM^inent in trost for children, pro- 
perty may be placed with the Company to ac- 



s 

cumulate at compound interest^ till they sball 
attain the age of 21 years^ or shall be married^ 
without any trouble to the guardians or friends ; 
and if a part of the income should be required 
for their support^ theCompany will pay to them 
gucfa sums as shall be agreed upon at stated 
periods^ and the surplus will be added to the 
capital^ and commence drawing interest at the 
beginning of every year ; and the business will 
be transacted by the Company at much less 
expense than is usual in private trusts^ with- 
out any of the difficulties arising from the re- 
signation or death of trustees, or the losses 
which might ensue from their bankruptcy. 

It is unnecessary to mention particularly all 
the variety of forms of annuities^ reversionary 
payments and insurances. The Tables of 
rates /hereilter given^ with the explanatory re- 
marks whkh accompany them, will suffice to 
show tihs general nature and uses of such con- 
tracts, and for any particular case, information 
may be obtained by application to the Office, 
The msual methods of making these contracts 
with the Company will be perceived by the 
following regulations. 
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RULES AND REGULATIONS. 

Kvery person desirous of making insurance 
on his own life^ or upon the life of any other 
person, or who wishes to contract for. rever- 
sionary payments on annuities,^ must sign a 
declaration by himself or agent according to a 
printed form to be furnished by the Company^ 
setting forth the age, occupation, place of birth^ 
state of health, and other circumstances attend- 
ing the life or lives insured, or the life upon 
the failure of which the reversionary payment 
of the annuity is to commence. The Compa- 
ny may also require a certificate of the health 
of the person from a physician of established 
reputation. An application for an annuity 
on a life must state the age of the party to 
whom it is granted. Any misrepresentation 
in these declarations vitiates the contracts. 

Policies of insurance and reversionary con- 
tracts are void, if the person whose life is in- 
sured shall die upon the seas, or upon any of 
the great lakes, or shall, without the consent 
of the Gompany previously obtained, and en- 

* The most common case of reversioDarj payments on annui- 
ties, is where a man contracts for an annuitj, to be paid to hi& 
wife or children after his decease. 



florsed upon his Policy, pass beyond the set- 
tled limits of the United States, excepting into 
the settled limits of the British Provinces of 
the two Ganadas, Nova- Scotia or New- 
Brunswick ; or shall, without such previous 
consent thus endorsed, visit those parts of the 
United States which lie south of the southern 
boundaries of the States of Virginia and Ken- 
tucky ; or shall, without such previous con- 
sent thus endorsed, enter into any military or 
naval service whatsoever (the militia not in 
actual service excepted ;) or in case he shall 
die by his own hands, in, or in consequence 
of, a duel, or by the hands of justice, or in the 
known violation of any law of these States, 
or of the United States, or of the said Prov* 
inces. 

A petson must have an interest in the life 
he insures, if it be not his own life. 

No Policy takes effect until the first pre- 
mium shall be paid, and the annual premiums 
must be paid the day they fall due, otherwise 
the Policy expires ; but it may be revived at 
any time withm fifteen days, the person on 
whose life the assurance was made being then 
alive and in good health, by the payment of 
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said premium, together with an additional sniii 
of ten per cent, upon such premium. 

All claims will be settled within sixty days 
after notice and satisfactory proof of the claim 
shall be made. 

Annuities must be demanded by the annoi- 
tant in person, or satisfactory proof must be 
given that the annuitant is still alive. 

A charge of one dollar is made for each 
Policy of a common form ; but where a special 
contract is required, the expense of drafting 3 
inust be borne by the assured. 

The Company reserves to itself the right of 
making any alterations^ which the particular 
circumstances of applicants may m their 
opinion render expedient. 



The Office of the Company, No. 70, Statt 
Street;, Boston, will be open daily, (Sunday? 
excepted) from 9 to 2 o'clock, for the transac- 
tion of business; and any letters directed to &e 
Actuary, post paM, wUl receive ijBuaediaii& 
attention. 



IJ^URJJSrCE OJV LIVES. 



TABLE 

Of the rates of insurance of one hundred 
dollars on a single life. 
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From this table it appears, that a person 
aged 31 years, hj payiog to the Company 
Si. 85 may secure to his heirs one hundred 
d(»Uars,' if he should die within one year. 
This insurance may be renewed oa the foHow- 
3 



10 INSl(iLAl|CE ON LIVES. 

ing years^ gradually increasing the premium ; 
and making a new contract each year-^the 
Gqi^pany hfiving the right to decline^ if they 
are not satisfied with the rjsjk. To avoid this 
difficulty^ the applicant niiay make the extract 
for a longer time^ as for example s^ven years^ 
or ibr the whole duration of life. Thus ]t>y 
paying annually $1.96^ apeijson ivho at the 
itip^ of making tl^ CQntnact is ;31 yeiajrs of ^ge^ 
jmay secure the payment of j^iOO to his &du*s^ 
^ lie ^houl^ die any time within seven yiears ; 
(Or, by ^payi^ng tibjree doUars a,iui,u^lly^ tl^e in- 
surance may becontj^n^ed dijuring the life of 
jtl^e pa|rty j jsp^hai a persqn of that age l^y pay- 
ing ^^nnpally ^xty doll^rs^ 0|iay ^ec.u^re to his 
jfieunily the f urn of two thousaijid dolliur^^ |to be 
jp^d in sixty day^ after his deceasye. 

A person of any c^c^patiqn or profession 
.w^ ^lf^l^tfi2l^ b^ fl^mily by tt^e aipiiua} or 
dji^ly pro^i^ce pf his in^v^try, may by ap ap- 
.propqation ,of a ip|nial^ p)art of his earnings to 
an insurance of this kind^ make a comfortable 
provision jfo^ his family at his dece^e. A 
freditp^T; wj^o^e prospect of paymeut depends 



INSUEAN.CE ON LIVB8. )! 

upon the life of a debtot^ may secure his debt^ 
if the debtor die mtiiitt 6ne year, by j^aying tlie 
usual premium corresponding to his age. J^, 
husband possessed in right of his wife of an 
estate, whkb, at her death, reVerts to other par- 
ties, may secure to himself aikd Beirs the value 
of the estate, by leaking insiirance on tile life 
of hilS; vfriffe. 

T?hfe Mild of indt^fttce has increased very 
nttteh in Ei^hoid dating A^e last forty oir fifty 
yi^ars^ and Hb'e ifi6M&r of rapport of many lliou^ 
weAs of families have beeii^ provided, who 
would otherwise hit.ve been! destitute; The 
Equitable Society in Londoil, iti the course of 
twenty years from the year 1800, madfe insure 
a|3tce on 151,'y54- single lives, beitig more thaqt 
7500 policies annually executed by that single 
office. 
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TABI.E 

Cfthe rates for insuring one hundred doUara 
to be paid at the decease of A, provided he 
dies before B. 



Thns, a father 40 years 
of age, having a child 10 
years of age, by paying 
annually g3.25 as long as 
they Bhall both live, may 
secure the payment of one 
hundred dollars to his 
child in case it should 
survive him. 

Also, a husband aged 
40 years, having a wife 
aged 30 years, by paying 
annually 896, may secure 
to bis wife three thousand 
dollars, in case she should 
survive him. 
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ANNUITIES, 

The Company will grant annuities during 
the continuance of any given life or lives, and 
make the payments either quarterly, half- 
yearly or annually, as shall be agreed upon. 
The payments may commence immediately, 
or be deferred for any given time. 

There are two methods of making these 
contracts upon principles which, differ essen- 
tially from each other. In the one, a moderate 
rate of interest is allowed upon the capital 
paid for the ifiinuity, and, at the expiration of 
the life, the whole of that capital is paid back 
to the heirs of the annuitant, or to any person 
legally authorised to receive it. This contract 
mf^, for the sake of distinction, be called an 
•Annuity in trust Ii) the other case, a large 
interest is allowed during the life of the party, 
and at his death the capital becomes the prop- 
erty of the Company. A contract of this kind 
is generally called an JSLnnuity on a life. 

fiT^mtity in timst. 
The Company will receive any sum of 
money, or such stocks^ as they are authorised 

• The Company may require this payment to be made in 
stocks, or an allowance to be made to equalize it with the cost 
of the stocks and other property held by the Com^an^* 



14 AHHUITIES IN TRU8T. 

to hold^ atthe prices whicli may be agreed upon, 
to be ia trust for a given life or lives^ to draw 
interest immediately^ or at any time whicli 
may be agreed upon by the parties ; to be in- 
vested with the Oapital Stock and other pro- 
perty^ and managed by the Directors in the way 
they shall judge most advantageous^ having al- 
ways in view the safety of the Capital rather 
than the greatness of the income. A regalajr 
interest account shall be kept by the Company 
and adjusted annually^ of all the sums receiv- 
ed and paid during the year^ an account of 
their Capital Stocky Annuities^ Endowmentsy 
Insurances^ &c. supposing the rate of interpsi 
to be six per cent. By comparing the suiq thai 
would be receive4 at this rate of intef e^t^ with 
the income actually received that year, the true 
rate of interest obtained by the Company on aU 
their property will be ascertained, and thi& rate 
is to be paid to the annuitants,^ deducting one 
half per cent, per annum for the expenses of 
the Office and the trouble in managing the 
property ; so that if the Company get 5 J per 
pent, per annum, they will allow 5 per cent. 
As the annual income camiot be accurately 
determined till the expiration of the year,^ the 
Directors will order the quarterly or other 



ANIiUlTII^ IN TRUST. 15 

layments of i&t^est to be made ho as to pay as 
learly ^s CQ-n b^ estiHuated the sum that may 
>e due to the p»rty ; and once in five years, or 
►fteTie;r jif U can be done conve^iently, an acctt- 
9.te adjusiii^ent and payment of any surplus 
l^iall be made. JS any ^.unuitant should die 
luring this interval, his jj^eirs are to be paid 
)ie interest due at the time of his death, and 
^ter^vardis his proportion qf such surplus, or 
Li;i 9i*bitrary a^djustment may be made of the 
;litiqL w^th the* consent pf the parties. If a 
^^^ewjium be pijid for bank or other stock (on 
Isocount of the capital not being liable to reimr 
l)^i^vsement for a number of years) such premium 
mint b^ de^ctpd from the ipterest, in annual 
^p^ipns^ so tha() at the time of the reimburse- 
ment of t]x^ capita, it may stand charged on 
the books of the Coippany at par. On the con- 
trary, if any stock is purchased below its par 
value, ly^id afterwards reimbursed at par, the 
pro^t shall be added to the interest account in 
such panner and at such times as the Direc- 
tors may judge equitable. The smallest sum 
to be received in this kind of trust is five hun- 
dred dollars ; and for any sum less than two 
thousand dollars, the payment of interest is to 
be made annually. 



16 ANNUITIES in TRtrST. 

Manner of paying hack the Capitals 

Sixty days after proof of the decease of the 
person in whose favour the anndity inay be 
granted, the capital put in trust shall b6 pidd 
to the person legally authorized to receive ii 
This payment is to be made in money, or 
etods, or property belonging to the Company, 
itt the pleasure of the Directors, and Hi the 
prices charged on the books at the time of the 
decease of the party, giving what the Direc- 
tors shall consider an equitable shai'e of those 
tsftocks which may be Worth more, as^ well as 
those which may be worth less, than the 
charged prices. It being understood that the 
Company shall not be obliged to transfer a part 
of every kind of their stocks, but that any one 
or more may be selected by the Directors, al- 
\Vays having it in view to give what they 
should consider a just proportion of all the 
property in possession of the Company ; and if 
the payment be made wholly or in part in 
money, the Company shall make such reason- 
able allowance for any increase or decrease in 
the price of the common property as the Direc- 
tors shall judge equitable. 



In this way^ a husband may provide for his 
wife^ if she shonld sorvive him^ to enjoy the 
income of any property daring her life, and 
the capital to go to his children a^ her decease ; 
and a parent might in this way feave property 
in trust for children^ where the ^apital wcnild 
be safe and the expenses small. Thns^ for 
example, the annual expense of inanaging two 
thousand dollars would be only ten dollars, 
without any expense of Probate fees, and (^her 
charges which occur in private trusty* To 
render the annuity more secure to a daughter, 
it might be made inalienable, and payable only 
to her separate order, as the income shall be- 
come due^ according to a form of bond hereto 
annexed. 
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AMMUITIES ON LIVB8. 19 

The payments may be made quarterly or 
half-yearly^ and up to the time of the death of 
the party^ by making a small addition to the 
above rates. 

From this table it appears^ that a persoii 
aged 65 years^ having a capital of three thou- 
sand dollars^ can purchase an immediate an- 
inuity of three hundred and mimy&t^ iaoWaxs^ 
payable annually. 

These annuities are generally purchased by 
persons somewhat advanced in age^ and are 
peculiarly adapted to the situation of one^ 
whose income from the interest of his property 
is not sufBcient for his support^ but by the pur- 
chase of an annuity^ which will absorb his 
capital; this income may be sufficiently in- 
creased to afford bi^i a comfortable mainie^ 
lapQe, 
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ANNVITIES ON UVE8. 



Dtferred dnnuHy on a single life. 



TABLE 

Shewing the rates at which an annuity of one 
hundred dollars eon be mirchasedf the first 
payment to be made when the party is 50 
years old ; the purchase money to be either 
in a single payment^ or by annual payments^ 
continued to the time of the first payment cf 
the annuity. 
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Thus a person of the age of 21 years^ by 
paying in one sum $623^37^ at the time of pur- 
chase, or by paying annually $20^21^ till he 
attains the age of 50 years^ will be entitled to 
a deferred life annuity of $100^ the first pay- 
ment to be made when he is 50 years of age. 

If the first payment of the annuity is defer- 
red to a greater age than 50^ a greater annuity 
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can be obtained without any change in the 
purchase money^ according to the rates in the 
following Table. 



Ace to 
whielitlie 
annnitT is 
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283.69 


66 


161.21 


63 


314.73 



Thus by making the same payments as in 
the above example^ a person may purchase an 
annuity of $148,09, to commence at the age of 
55 ; or $232,37, to commence at the age of 60. 
In these rates, it is supposed that the payments 
of the annuity are made annually. By a small 
addition to the purchase money, the payments 
may be made half-yearly, or quarterly. 

From these tables it appears, that a person 
who depends on his labour, by putting apart 
about two dollars of his wages per month, 
from the time he is 21 years of age, till he is 
50, may secure an annuity of $118 after that 
period, or above $200 per aunum, if the first 
payment is deferred till be is 57 years old. 



XX AHRUtTtES Oil LtTES. 

Annuities on two or more Uvea, 
Tbe Company will grant annuities upon two 
or more lives, in all the various forms of which 
they are susceptible. As for example — on the 
joint continuance of the lives, (that is, an an* 
Duity which is to cease, when any one of the 
lives fails) — on the longest of the lives — on one 
life after the death of another,—- as for a wife 
after the death of her husband, or a child after 
the death of his father. The following Table 
will serve as a sample of the rates at which 
this l^t kind of annuity will be granted, 

TABLE 

Ctftht rata at jvAtcA an annuity of ^100 can be purchat^ 
«d foT a wife, in coh the ihtniid rurvive htr hutbandf 
the first payment to bt made one year after hi* death f 
or /or a child in com tl ihonld mtrsive iu father, the firH 
payment to commente one year after hit death, (iniJia 
generalfor one life, in cote it ihouid i\ 



i< another. 
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154.61 
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34,25 
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1<- / 50/m.50 


27.66 



BHBOWHUTTS. 



Thus; a man 30 years of age, having a wife 
aged 30; by paying at the time of purchase 
B508,80f or making annual payments of 
$85^65; as long as they shall both live, may 
procure an annuity of $100, payable annually 
to his wife, in case she should survive him. 



A parent or ftieud may procure an endoW- 
Bient fop a child at the rates given in the fol' 
lowing table, which shows the sums the Com- 
' pany will pay to the party for whom the en- 
dowment was purchased, if he should attain 
the age of 21 years, for one hundred dollars 
purchase money, received at the a^es meotion- 
ed in the Table. This kind of contract may be 
called an Endowment on a l^e. 









SumWbt 




^^i::^ 


Agci 


told .1 IbJ 


Age. 


p.id.Ul.|-^ 


Agts 


^S^ 




i 




$ 
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Birth. 




5 Jtnrs 










344.28 




I90.B3 








331.46 


7 


188.83 


16 


131.03 


) monlha 


318.90 


8 


17!>.97 


16 


1S5.07 




306.58 


9 


171.91 


17 


130.31 




271.03 


10 


164.46 


18 


114.89 








1&7.43 




109.70 


|4 


325.42 


13 


150.64 


20 


104.74' 



ti Bimowifiimu 

Tlmg for one thousand dollars, paid at the 
time of the birth of a child, the Company will 
pay him at the age of 21 years, if then living 
three thousand seven hundred and sixty-ei^ 
dollars and forty cents. In this way, meaM 
might be provided to place a young person in 
business, if he should attain the age of 21 
years. The time of payment might be varied 
to accommodate a parent wiio should wish to 
provide a marriage portion for a daughter, in 
case the marriage -should take place before at- 
taining the age of 21 years. In this case, the 
sum to be paid would be decreased ia the 
same proportion as the sum in the above Table, 
corresponding to the age at the actual time of 
j^ayment, is to 100 dollars. Thus if tke Com- 
pany had contracted to pay $12S97, vrhen 
the party should be 21 years of age, and pay- 
ment was required at 16, the sum to be paid 
must be decreased in the ratio of the tabular 
number, corresponding to 16 years^ $125,97 
is to $100 ; consequently the sum to be paid at 
the age of 16, would be $10000. 



ENDOWtffl^tS IN TRVST. 

ENDOWMENTS IN TRUST. 

The Company will receive property for en- 
dowments in trust for children^ to be kept at 
interest and accumulate till they attain the age 
of 21 years, or any other age that may be 
agreed upon, when the whole amount of prin- 
cipal and interest will be paid to them or their 
heirs ; or the Company will pay a part of the 
income for their support, at stated times, and 
add the residue to the capital annually. In 
case of the* death oi the party for whom the 
endowment was granted before attaining the 
proposed age, the property then due shall be 
paid in sixty days after proof of his death, to 
his heirs, or to any person legally authorized 
to rbceive it. The rate of interest which will 
be allowed by the Company on these trusts 
is the same as shall be allowed on annuities in 
teust, being the interest they shall actually 
make on their capital stock and other proper- 
ty, estimated in the manner particularly ex- 
plained in the article on annuities in trust, de- 
ducting one half per cent, for the expenses of 
the Office and the trouble in the management of 
the property; so that if the Company get 5| 

4 



.1 



2i6 XirD0WMENT8 IN TJ^USt. 

per cent, per anDum, they will allow 5 ^tt 
cent, and^ on the last day of every year, tbe 
saJDie interest which has be6n allowed that 
year upon the annuities in trust, will be added 
to the capital of the (endowment iki ti-Ust, and 
this sum will constitute the capital Which is to 
draw interest on the following year. These 
annual additions to the capital of the endow- 
ment, are to be made oii the books of the Com- 
pany without any trouble or interference of the 
guardian or friends of the party ; and when he 
shall attain the age mentioned in his bond of 
endowment, the whole sum that has accrued 
will be paid to him, or to his legal representa- 
tives. The payments are to be made in mo- 
ney or stocks or other property of the Compa- 
ny^ in the same maUner as for an annuity in 
trusty giving the party his just propoHibn of 
the common stock and property of the Compa- 
ny^ in the manner that will cause the least 
trouble to the Company in making the* 
transfer. 



f 
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The following Table will shew the amouut 
of 8100 put in trust for children of dilSerent 
ages; supposing the net rate of interest allow- 
ed to be 41, 5; or 5| per cent, by which it ap*^ 
pears^ that if a parent pays to the Company 
one thousand dollars at the birth of a child^ 
he or his heirs will be entitled to receive^ at 
the age of 21 years^ 

2520 dollars^ if the rate is 4| per cent. 

2786 dollars^ if the rate is 5 per cent. 

3078 dollars, if the rate is 5^ per cent. 



Age 
at pur- 
chase. 



Birth. 

1 year 

2 

3 

4 

5 



/( 



6 
7 
8 
9 
10 



11 
12 
13 
14 
15 



RAT£ OF INTEREST. 



44p.ct, 



$ 
262.03 

241.17 



230.79 252.69 27657 



220.85 
211.34 
202,24 



193.53 
185-19 
177.22 
169.59 
162.29 



155.30 
148.61 
142.21 
136.09 
130.23 



16 
17 
18 
19 
20 



21 



124.62 
119.26 
114.12 
(109.20 
104.501 



5 p.ct 



278.60 
265.33 



240.66 



218 29 



207.89 
19799 
188.66 
179 59 
171.03 



5j^p.ct. 



$ 
307.83 

291.78 



262.15 



229.20 248.48 



235.63 



162.89 
155.13 
147.75 
140.71 
134.01 



127.63 
121.65 
115.76 
110.26 
105 00 



223.24 
211.61 
200.58 
190.12 
180.21 



170.82 
161.91 
J53.47 
146 47 
137.88 



130.70 
123.88 
117.42 
111.30 
105 50 



"100.001 ioo.oo\\vy^ .q^ -\ 



2S EVDOWMBHTS IN Tll|»IT.. 

It nay not be amise to reniar^^ that m the 
preceding pr(q[>osals the Gompany have offered 
as favorable terms to the applicants as they 
could consistently with the safety of the pro- 
perty intrusted to th^ care^ ^hich object has 
been kept constantly in view ; ii.nd of the pro- 
fits-^if any shall be made^— a third part is to 
be given to the Massachusetts Hospital^ as a 
perpetual bounty to that noble institution. 
The annual return made to the Governor and 
Council, which, without e:i:pre^8ing the par- 
ticular sums deposited by ' individuq,ls, will 
contain a schedule of the amount of the capital 
stock and all the property in possession of the 
Company^ with the manner of its investment^ 
will always be open to the inspection of any 
person transacting business with the Company. 



COMMONWEALTH OF MASSACHUSETTS. 

IN THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDREQ AND EIGHTEEN. 

AN ACT 

_ * 

To ipcorporate The Massachusetts Hospital Lire 

Insurance Company. 

Sjbc. 1. BE it enacted by the Senate and House of Repre- 
sentatives in General Court assembled, and by the authority of 
the same, That Ebenezer Francis,David Hinckley, Thomas Mor- 
ton Jones, Samuel Parkman, James Perkins, Tt^pmas H. Per* 
kins, WilHam Prescott, John Phillips, Josiah Quincy, and their 
associates, are hereby created a body politic and corporate by 
the name and style of The Masbachusstts Hospital Li fib 
Insurance Company : and shall by the same name and style^ 
be capable of sueiog and being sued, and maintainiqg and de- 
fending any action to final judgment and execution ; and shall 
be, in law, capable of purchasing, holding, improving and coR« 
veying any estate, real or pergonal, for the use of the said Cor* 
poration ; provided they shall not hold real estate beyond the 
value of one hundred thousand dollars, excepting such as may 
be taken on execution for debt. And the said Corporation shall 
have power to ordain and establish, and put in execution such 
by-laws, oidinances and regulations as shall be necessary for the 
government thereof. 

Ssc. 2. Be it further enacted. That the Capital Stock of the 
said Corporation shall be five hundred thousand doUars^divide'd 
into five thousand shares of one hundred dollars each ; and the 
same shall be paid for or satisfied in manner following ; that is 
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to say — that ^ch and every subscriber shall, within ten daya 
after public notice given, by the President and Directors chosen 
by the Siockho]ders,in any two of the papers printed in the town 
of Boston, pay, or cause to be paid, to the said President and Di- 
rectors, (or the use of the said Corporation, the suin of twenty doK 
lars,in part of each share subscribed for,either in specie or stock of 
incorporated companies or government securities, of the descrip- 
tions hereinafter provided, at the option of the President an4 
Directors afbresaid : and the residue of the money payable oi| 
each and every share, shall be paid to the President and Direc- 
tors in such sum or sums, and at such time or times, as they by 
public notice, shall in their discretion direct and appoint. And 
if any subscriber shall refuse or neglect to make the payments 
aforesaid, he or she shall cease to be deemed a subscriber or 
Inember of the said Corporatio'n,and his or her subscription shall 
be forfeited ; and the shares ^o forfeited may be sold by the Cor- 
poration In such manner as they may think. proper: provided 
however, that in case the amount of the said cs^pital stock aci 
tually paid in, shall at any time prove insufficient for the pay- 
ment of the just debts due from the said Corporation, each orig- 
ina} stockholder shall be liable fo^ the debts -due by the 3ai4 
Corporation, to an amount not exceeding that part of his origi;t 
nal subscription, which shall, at such time, remain due and un?* 
paid. And any creditor who may have obtained an ex^cutioii 
against said Corporation, may have his full remedy against all 
and every the said stockholders, to the amount by them respec-. 
tively due as afbresaid, in the same manner as if the ssime h&4 
been issued but against them personalty. 

S£c. 3. Be it further enacted. That fbr the well ordering 
of the aiTah^s of the said Corporation, there shall be thirteen di- 
rectors^ a majority of whom shall be citizens of this Common- 
wealth, and stockholders of the said Corporation, — elected by 
the stockholders, at their general meeting to be held on the third 
Monday of January annually, for that purpose. And the Direc- 
tors', at their first meeting after each election, shall choose one of 
^heir own number as President: The votes of the &tockboldec& 
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for directors being taken by bftUot, each stockholder having one 
?ote for each share he may hold ; but no stockholder shall vote 
%i any election for directors, unless the share or shares upon 
which he or she may claim to vote, shall have been standing in 
his or her name in the books of the said Corporation for at least 
three months previous to such election* In case of absence 
from the general meeting, any stockholder may be entitled to 
vote by proxy* 

Sec. 4. Be it further enacted, Thut the Director^ of the said 
Corporation for the time being, ^ve of whom shall form a quo- 
rum, shall have power to appoint such- officers, clerks, agents^ 
and other persons, as shall be necessary for the conducting and 
executing the business of the said Corporation, and to allow the 
ffaid persons so appointed, such compensation for their servicer 
respectively^ as they shall deem reasonable ; and generally to 
exercise all other powers and authority for well governing and 
ordering the affairs and funds of the said Corporation. 

Skc. 5. Be it further enacted. That it may be lawful for the 
said Corporation to invest the capital stock thereof, and all mo- 
nies received for premiums of insurance, and in any othe^ wJayi 
in the funded debt of the United States or of this Commoti- 
wealth, or in the stock of the bank of the United States or of 
' any of the banks incorporated within this Commonwealth, or in 
the purchase of ground rents or mortgages on real estate; 
and also to sell and dispose of and transfer all or any of the 
said stock or securities, and in like manner invest the pro- 
ceeds thereof at their discretion, as the safety or welfare of the 
said Corporation, as the President and Directors thereof may* 
deem expedient : provided that no part of the capital stock 
aforesaid shall be divided without the assent of the Visitors and 
Trustees of the Massachusetts General Hospital as well as of the 
Legislature of this Commonwealth. 

Sec. 6. Be it further enacted. That the President and Direc- 
tors shall have full power, on behalf of the said Corporation, to 
make insurances on lives by sea and on land, and to contract 
for reversionary payments, and generally to make all kinds of 
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oontraots in which the casaaltiei of life and intereit of money 
are principalljr invoWed ; and to make, execute and perfect 
rach and so many contracts, bargains, agreements, policies and 
other instruments, as shall or may be necessary, and as the na- 
ture of the case shall or may require. 

Sbc. 7. Be it further enacted, That the President and Direc* 
tors shall, on the first Monday of January in each year, direct 
the Books of the said Corporation to be balanced and settled 
«p to the thirty-first day of the preceding December, and sub* 
mit a copy of its balances to a Committee appointed by the 
Trustees of the Massachusetts General Hospital, who shall haye 
power to Terify the said balances with the books of the said 
Corporation, and generally to inspect them. And on the third 
Monday of January of every year, the President and Directors 
of this Corporation shall pay over to the said Trustees for the use 
of the Hospital, one third of the net profits which shall have 
arisen from the insurance on lives made during the preceding 
year $ and after this deduction, shall declare and divide so much 
of the remaining profits as to them shall appear safe and advisa- 
ble ; and the dividend so declared shall be paid to the respec- 
tive stockholders agreeably to such rules as the President and 
Directors shall make for that purpose : provided, that in case 
the Trustees of the Hospital fail to signify to this Corporation its 
appointment ^ a Committee, that then the President of thii 
Corporation shall invite the President of the Hospital to inspect 
the Books, and submit to him the list of balances, and pay him 
for the use of the Hospital the aforesaid third of the net profits, 
which shall have arisen from the insurance on lives. 

Sec. 8. Be it further enacted. That so long as this Corpora- 
tion shall well and truly pay to the General Hospital the afore- 
said share of profit, it shall not be lawful for any persons or cor- 
poration within the Commonwealth to make insurance on lives 
upon land, unless empowered so to do by any future Legislature 
of this Commonwealth. And whenever any persons or corpo- 
ration shall hereafter be thus empowered, the obligation of this 
Corporation to pay the Trustees of the Geperal Hospital for the 



use of 8ud Hospital, the third part of the net profits wbich may 
thereafter arise on insurance on lives, shall cease, unless the 
same obligation shall be ioposed on Mich persens or Corporation 
thus hereafter empowered. • 

Sec. 9. Be it further enacted, That the shares of the saidCor* 
poration shall le assignable and transferable according to such 
rules and regulations as the President and Dweotors tfa^ lor 
that purpose ordain and establish, and not otherwise. 

Ssc. 10. Be it further enacted, That this Corporation shall 
not have power to paj over any sums to the heirs of those who 
shall die bjr the hand of justice, or hf suicide, or in consequence 
of a duel. 

8ttc. 11. Be it ftirtbeir eaaeted; That ft shall be ^t 4«itj 4f 
the Directors of the Corporation hereby created, once in each 
year, to make a full, fair and explicit statement of all their real 
estate, funds and investments of every kind whatever, which 
shall be subscribed and verified by the oath of a majority of the 
Directors ; and on or before the tenth day of January anBuaMy^ 
to deliver the same to the Secretary of the CoouBon wealth, who 
ihall cause the «ame to be laid before the Governor and Conn* 
cil. And the General Court, or either branch of the Legislature, 
•hall have power by their committee, to examine the records 
and doings of the said Corporation i and for this purpose shall 
iiave free aooess to all their buildings, offices and places of hoi* 
joees, and to all plaoesof depositt of their filea, records and pro* 
feedings. 

Sko. 12* Be it further tnaoted, That any two or more per* 
toBs,Damed in this Act of incorporation, may call the first oieet* 
kig of the stockholders, at suoh time and place Bs they laay 
think proper, by advertismg the same it any two public news- 
papers at least ten days previous to the time of meeting ; at 
which meeting, the stockholders may proceed to ele<5t Directors, 
and to transact such other business as may come before them* 

Approved by the Governo;r« February 24, 1818. 
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COMMONWEALTH OF MASSACHUSETTS. 



or THE TEAH OF LORD ONE THOUSAND EIGHT HUNDRED AND 

TWENTT-THREE* 

; AN ACT 

In addition to an Act to incorporate The Massachusetts 
Hospital Life Insurance Company. 

Be it enacted bjr the Senate and House of RepresentattTei 
in General Court assembled, and bjr the authority of the samCy 
That tl)e said Corporation may, from time to time, invest all mo- 
nies held by them, for the purchase of annuities, or in trust for 
and during the lives of any person or persons, in notes secured 
by mortgage of real estate, or by collateral assignment of any of 
the species of stocks mentioned in the fifth section of an act, 
entitled, an act to incorporate The Massachusetts Hospital Life 
Insurance Company, liassed February twenty fourth, in the year 
of our Lord one thousand eight hundred and eighteen ; and al- 
so that all policies, contracts or other instruments, whether va^ 
der seal or not, made in the name of said Corporation, and sign- 
ed by the Secretary or Actuary, shall be as good and valid toaU 
intents as if the same had been made and executed by the Pre* 
sident and Directors of said Corporation. 

Approved by the Governor. June 14, 1833» 
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RULES AND REGULATIONS 
Of the Massachtuetts Hospital Life Insurance Company^ 

RBLATIYS TO THS TaAJTSFSR OV 8HAB.S8. 

As the utility and success of an Institution for insurance of liTei, 
and granting annuities, must essentially depend on the con- 
6dence of the puhlic in the permanence, value and stability of 
its Capital,and the prudence and discretion of those,who have 
the direction and management of its affairs ; and as frequent 
sales and speculations in the stock will be likely to occasion 
fluctuations in its value or price, as well as to introduce fre- 
quent and sometimes sudden changes in the officers and the 
mode of conducting the business of the Company ; the stock- 
holders did further mutually promise and agree to and with 
each other, and adopted the following Rules and Regulations* 

First. That when any member of said Corporation shall be 
desirous of selling any of his shares, he shall first offer the same 
to the Directors at the original cost thereof for the use of said 
Corporation ; and if the said Directors shall elect to take such 
chares, and shall pay or tender to him the original cost thereof 
and an dividends due thereon, he shall thereupon transfer and 
assign suchthare or shares to the Corporation. And if any mem- 
ber shall sell or dispose of any one or more of his shares of said 
capital stock, without first offering the same to the Directors, 
at their original cost as aforesaid, he shall forfeit and pay to the 
other members of said Corporation, parties hereto, the price or 
consideration which he shall receive for such share or shares* 
Provided however, if said Directors shall not, within thirty days 
after said shares are offered to them, take and pay the owner 
for the same the original cost thereof, he shall be at liberty after 
the expiration of that time to sell the same, to any person whom* 
soever. 

Second. That when any member of said Corporation shall 
decease, his executor or administrator shall, as soon as may be, 
eause his shares in said capital stock to be appraised by the DU 
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rectors, which it shall be their duty to do on request, and shall 
thereupon offer th« same lo them for the use of the Corpora- 
tion at snch appraised value ; and. if said Directors shall cfao^n 
to take said shares for the use of said Corporation, such execu- 
tor or administrator shall, upon the payment or tender to him of 
inch appraised value thereoi^ and the dividend! due thereoOi 
transfer and assign such share or shares to said Corporatioii ; 
provided however, the raid Directors nhall not be oblig/ed to take 
such shares at tlie appraised value as aforesaid, unless they sbsU 
think it Cor the interest of the Company. And if they shall net, 
within thirty days after such shares are offered to them, take the 
tame, and pay such executors or administrators therefor, the price 
at which the same shall have been appraised, such executors or 
administrators shall be at liberty to sell and dispose of the same 
shares to any person whomsoever. 

Third. The said Directors shall have power, and it shall be 
their duty, to sell and dispose of the shares which may be trans- 
ferred as aforesaid to the Corporation, whenever in their judg.« 
ment it can be done with safety and advantage to the Corpora- 
tion. And if upon the sale of said shares by the Directors, the 
game shall produce a larger sum than that which shall have been 
paid to the former owner, the surplus arising from such sale, af- 
ter deducting therefrom six per centum on the whole proceeds 
of said shares, to meet the contingent risks of the Corporation,, 
shall be paid by the Corporation to the former owner. And in 
all sales made by the Directors under any of the aforesaid pro- 
▼islons, it shall be their duty to sell the shares to such persons, 
not directors, as shall appear to them from their situation and 
character, most likely to promote confidence in the stability of 
the Institution. 

Fourth. That if any member of the Corporation shall suffer 
Ut shares to be taken and sold on execution, he shall and will 
immediately after such sale pay to the Treasurer of said Cor- 
poration,, to their use, the whole overplus that the same shall b^ 
•o]fl.ror».oyer and i^bove the original cost thereof. 
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BY-LAWS. 



The Officers of this InstitatioB sbaU be chosen anmiaNy at a 
iaeetiBg of the Stockholders, to be bolden on the third Monday 
eC January, ia every year, and shall continue in office^ for the 
termi of one year, and until others sbaH be chosen in their stead. 
The hour and place of meetinf^, and manner of notifying it^shall 
be &(ed by the President and Directors^ and under their orders 
notified by the Secretary, 

The Officers of this Corporation, until farther ordered, shall 
•oasast of thirteen Directors, one of who» shall be President, 
fifteen Vice Presidents, an Actuary, and a Seicretary. 



BOARD OF CONTROL. 

The President, Vice Presidents and Directors, shaft constitute 
a body to be entitled the Board of Control, any sixteen of 
whom shall have power to disallow, rescind and repeal any of the 
by-laws, rules and regulation 8,or other measures of the President 
and Directors; provided however, that such disaHovrance or re- 
peal, shall only be prospective, and shall not affect any contracts 
whicft the President and Diirectoiis may have previously entered! 
into or made. 

The Board of Control sbaB meet statedly twice in every 
year, on the second Mondays of Jafmary and July, at such place, 
and hour as they shall determine, and at such- other times as they 
may think expedient, or whenever a meeting shaH be requested 
by the Directors, or by any two of the- Vice Presidents, or by the- 
dhrection of the President. In all which cases, it shoH be th«> 
duty of the Secretary to give or send a written or printed uotic* 
to each member of the Board. 
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At the semi-annnal meetings of the Board of Control, and ai 
much oftener as they shall reqiure,a]] the records, doings and pro- 
ceedings, contracts, accounts and books of the Corporation, in- 
cluding the records of the President and Directors, shall be laid 
before the Board of Control, or be open for their inspection. 

The Board of Control, sixteen of them thereunto consenting, 
•hall have power to fix a limit, beyond which the whole amount 
of the contracts of the Society shall not extend, and they shall 
also have power to direct the payment of any portion of the 
Capital Stock beyond the sum originally directed to be paid in 
by the President and Directors. This authority, however, shall 
not be construed to restrain the power vested in the Board of 
Directors touching the same subject. 

The said Board of Control shall (a like number consenting 
thereto) have power also to amend any of the by-laws, rules or 
regulations passed by the President and Directors, or to make 
any new ones, which shall be binding on the President and Di- 
rectors, not repugnant to the Act of incorporation or the votes 
of the Stockholders. 



THE PRESIDENT A^JD DIRECTORS. 

The Board of President and Directors by themselves, or by 
committees appointed by them out of their Board, shall 
have .the general management, control and direction of all the 
monied concerns and affairs of the Corporation; more especially^ 
to decide upon the investment of the Capital Stock, and of all 
monies received for premiums, for the purchase of annuities or 
reversionary payments, or for any other account whatsoever ; to 
open and make policies of insurance on lives, and to prescribe 
the form thereof, and the requisitions preparatory to making such 
insurance ; to grant every species and description of annuities, 
under all the variety of contingencies under which the same are 
granted in other countries ; to make contracts for reversionary. 
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payments ; and generally to do any and every thing not repug" 
nant to the conditions of theAct of incorporation or the laws of 
the land, which they may deem fit and proper to carry into 
effect the powers granted by the Act of incorporation. 

The said President and Directors shall moreover have power 
to direct and control the doings of the Actuary and Secretary ; 
to take snch bonds or other security, as said President and Di- 
rectors may deem proper for the faithful execution of their duties; 
to give thea such powers as said President and Directors may 
think useful, and the same at any time to restrain or take away ; 
to fix and pay them such salaries as said President apd Directors 
may choose, and the same to alter,todiminish,or enlarge, as they 
may think expedient ; to choose and employ such Clerks and 
other assistants as they may find necessary, and to regulate and 
pay their compensation ; to make dividends annually of the net 
income of the capital stock, which maj have been paid in, and 
from time to time, when they shall deem it safe, and expedient, 
and according to their best discretion, to make dividends of 
the profits which may have accrued pursuant to the powers 
granted by the Act of incorporation, or by any Act which may 
be made, and having reference to any bargains which may be 
made, between them, and the Massachusetts General Hos- 
pital. 

The President and Directors shall moreover have power to 
make all needful by-laws, rules and regulations necessary for 
the carrying the Act of incorporation into effect and to promul- 
gate the same ; which by-laws, rules and regulations shall have 
immediate effect, and shall be, and continue in full force until 
rescinded, or repealed, or modified, or amended by the Board of 
Control, as herein before specially provided. 
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4§ APPUCATIOir FOUA UR III8VRANCE. 

FORMS OF THE BLANKS 

USED BT THE COMPANY. 



APPLICATION FOR A LIFE INSURANCE. 

IQuettUiu to be mumertd bg the App{ic9rU.2 

Edition, When and where * 

born ? 

Que«/ton.* Where now reside, and what ii 

condition or employment? 

Answer. 

^uettion. now -in ^ood health, and 

nsuaily enjoy good health, or how otherwise f 

Answer. 

^ueition* at any time been afficted with 

gout, asthma, consumption, scrofula, conTulsions, paby, or 
any other disease likely to impair constitution i 

Answer. 

Quettion, been vaccinated, or had the small pox! 

Answer. » 

Question, of a sedentary turn, or accustomed U 

much exercise ? 

Answer. 

^esti'on. Do you know of any circumstance which ren- 

ders an insurance on life more than usually hazardous f 

Answer. 

Signed (A. B.) 

IDeclaratitn f be Hgned by the AppkcanU} 
I of 

intending to make insurance 
with The Massachusetts Hospital Life Insurance Company, in 
the sum of 
npon the life of 
do hereby agree, that the answers which I have given to the 
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for^goiDg questions be the himis df the contract between the 
laid Company and me ; and that If anj wltlrvtt cryvjfdwftt Mt 
contained ib said answers, all nionie^ iirhich stiall have been 
paid to the Company upon teeount of the insurance riMide Hi 
consequence thereof^ shall be forfeited, and the contract mfide 
by the said Company shall be void. ' 

At , this &tLf of 

oncj thtttnrMtd eight baHfllrcd and o /j 

I also declare, that I have an interesi in tb^ Ufi .of tHe-nM 
to the full amount of the sum mentioned above. 

[Quettions to be annvered by the FttflHiff Phytician, or other letpectable Phi/* 

sitiarif or, in cate neither can be had^ by any known respectable 

pertont in the M^AbourhoodJ] 

Queition. Do ytm la^nr * . : ■ ^^utioned 

In the above appIioatioDy fiin4 how long hare .you known ? 

Aiisw^. ■ . \ ■'■■■' ^^ .m^' 

^esiidnt WbeA did jrod see last? 'u 

Answer. 

Quettioifu h ■ ' wbet and temperatef or •I'e habits 

such as usiialiy tend to shorten life ? ' ^ . > ;. 

Answer. . :, r 'u 

^ettiorik Do ybu belicfte that the answers given by the ^- 
plieant to the questions proposed on the pt^teding page, are 
oorrrect and well founded^ or in what reajpects are they othtl* 
wise? ,. .'.i :i > ijij^ 

Answ^ri ■.'■■{ kwiV 

No. %' ;'' -^ *•' ••■""^'^''"» 

APPLICATION FOR AN IMMEDIATE Hj^t^^^"'' 

of . in the State of 

on behalf q{ of 

in the Stat& of desires to 

purchase aA Aftflfihy of ^ • ; .'.'.l . i^ for 

the Hfe .to hk paid on the 

6 
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day of annViaily) 

Hie 6nt payment to be made on the day of 

The said having been 

born at on the day of 

in the year one thonsand 
hundred and 

This DncUkKAtiov to be the basis of the agreement t an^ 
if any thing false or fraudnlent is contained therein, all monies 
t>aid, or which shall be paid to the Company in consequence ' 
thereof, shall be forfeited* 

Dated Id 

No. 3. 

APPLICATION t'OR A DEFERRED AJINUITY. 
of ih the State of 

on behalf of of . n the Statt 

of desires to purchase aik AniiUity of 

dollars, for the life of of 

to commence at attaining the a|e of 
years, to be paid on the day of 

annually ; the first payment to be made on the diy 

of in the year ohe thousand ei^ht hundred and 

The said haying been born 

at en the day df * in the 

year one thousand hundred and 

This DkcLAratiov to be the basis of the agi'eement : and if 
any thin| false or fraudulent is contained therein, all monies paid^ 
or which shall be paid to the Company in consequence thereof^ 
shall be forfeited* 

Dated at l8 



No. 4 

APPLICATION FOR AN ENDOWMENT. 

of io the State ot 

on behalf ef of 
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ia tke State of dedres ta 

purchase an Endowment of 
dollars, to be paid to. 

on attaining ik^ age of jeart. The 

said having been bom at 

on the day of 

in the year one thousand hundred and 

This DbclAratioit to be the basis of the agreement; and if 
any thing false or fraudulent is contained therein, all monies 
paid, or which shall be paid to the Company in conseq[uene« 
thereof, shall be forfeited. 

fJlated at 1ft 



No. 5. 

POLICY OF INSURANCE. 

This Policy of Insuramcb wiTifASSBTB, That the Ma^^ 
sachusetts Hospital Life Insurance Company, in oonsideratioB 
of the sum of dollars, and 

cents, to them in hand p^id by , and of 

the annual premium of dollars, and 

cents, to be paid on or befbre the day 

of in every year during the centinnance of 

this Policy, bo Assvrb the Life of 

of in the State of m the amonnt 

of doUan. 

And the said Company do hereby promise a,nd agree, to and 
with the said asswed, executors, administrators, and as- 

signs, well and truly to p»y, or clause to be paid, the said sum 
insured, to the said assured, executors, administrators, or 

assigns, within sixty days after due notice, and proof of the 
death of the said 

Provided always, and it is hereby declared to be the true 
intent and meaning of this Policy, and the same is accepted by 
the assumed upon these express conditions, that in case the said 

shall die upon the seas, or on, an^ of th^. 
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greiit li^^t, or sbal], without tbe.Gopii^ of t)i|8 Company pre- 
viously obtained, and endorsed upoi| tk^ Foliey, paffs beyoM 
tbe settled limits of the United States, (ej^oepting into tb^ 3et7 
tied limits of the British Provinces of the |W9 Qanadas, Nova 
Scotia, or New firuaswick,) pr shall, without such previotti 
consent thus endorsed, visit those parts of the United States, 
which lie south of the southern boundaries of the States of Vir-> 
ginia and Kentucky t or flhall, t?ith)oui ^wtk previous consent 
tbus endorsed, enter ia4o aay military os pfivfil set vipe whatsor 
ever, (the militia not in actual service excepite^ ;) cf in ca^ bf 
shall die by his own hand, in, or in coQfiye4)MenQe of a duel, or by 
the hands of justice, or in the known violation of ^qy l^w of 
these States, or of the United States, or of the said Provinces, 
this Policy shall be void, null, and of no effect. 

And it is also understood and agreed to be tbe true intent 
and meaning hereof, that if the declfiratipn made by the said 

ftud bearing even date herewith, and upon 
ithe initik of whip!) W^ agreement is mad/», shaU be found in any 
respect untrue) tth^B And in such case, this Policy $tM be f^vfi 
ftPd ifpid. 

Pr in c^ye the said ^Ml not pay iJnp 8|i4 

^qpual instalments 9p or belore the the day 

lier^ befe^ mf||^u>|Ied for the payjpept thereof, then and ia 
every such case, the said CjQnjpany shMI not be lifibie ^o the 
pj^jjA^ pf the said sum or any part tljesepf: and this Policy, 
so far as relates tp such payment, shall be void. 

In wititbss whkrbof, the said Massachusetts Hospital Life 
Insurance Company have, by their Actuary and Secretary duly 
empowered for this purpose, signed and delivered this contract, 
this day of one thousand 

eight (iilndred and twetity 

ACTUART' 

SECR^TARYi 
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No. 6. 

ANNUITY ON A LTFE. 

T^S MA88ACHU8BTT9 i|p8P|T^L lylVS IvSURAlTCS CoM< 

f AVT, In CQQsideration of 

doll^ cenpij to them in liiuad p^ by 

pf in thjB Stata of 

fi^r the purolue of an A|uii|itjr on the life 
^f of in the State of , 

the same l^eing provided by the said 

for the said for her ae/it 

urate uac^ free from the debta^ control or vnterft:rence qf 
any husband she now haa^ qr may /lereqfter fifpfc^ which 
jfnrutUy h hereby declared to be inalienable by her^ Do 
hereby promise and agree to and with the said 

executors, administrators or assigns, that they 
will yearly, and every year, during the natural life of the said 

pay or caiise ^ he paid, on demand, at their 
office in Boston, to the said the sum of 

dollars, in payments, 

on the da J 8 of 

in each and every year during tht 
natural life of the said ufion her 

nefiarate order and receifit^ to be dated on, or subnequent 
tOy the several days on vfhich the said several fiayments shall 
fall due j* the flrst payment to be made on the 
day of next ; and the said Company do more- 

over promise and agree to pay to the said 
her executors, or administrators, a proportionable part of the 
laid Annuity or yearly sum of dollars, 

from such of the said days as shall h^pWn next before the day 
of the death above named to the day of her 

death, within thirty days next after the day of her death. 

' _ 

* The parts printed in Italic* in thit No. and in No. 7, d. and 9, may be omitted 
or v»ne4) ilt thfi pitwuKfi ^f ^ gurt^er of H^ Aimuit)-, and £DdoFn»e9t« 
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And it 18 anderstood and agreed, that this AfiQuitj is grants 
fd upon the Declaration signed bj the said 

^nd deposited with the Company, stating that the said 

was bom on the day of 

one thousand hundred and 

and that if the said Declaration is not true, 

then these Presents shall be void, and the si^id consideration 

tball be retained by the said Company to their use. 

Ijv witness whbrbof, the said Massachusetts Qospital Life 
Insurance Company have, by their Actuary and Secretary da* 
ly empowered for this purpose, signed and deliTered this Con- 
tract, this day of 
^ne thousand eight hundred and twenty 



ACTUART, 



^CRETART, 



No. 7. 

ENDOWMENT ON A LIFE. 

Bt this lErsTRUMBNT, The Massachusetts Hospitftl Life Itt« 
•nrance Company, in consideration of 

dollars, c^nts, to them paid by 

of in the State 

of the receipt of which is hereby acr 

knowledged, do promise and agree to and with the said 

executors, administrators and 
Msigns, that they will pay the sum of 

dollar? cents to 

upon attaining the age of 

years^ which, according to the Decla* 
ration signed by the said and depos- 

ited with the Company, will be on the 

day of one thousand eight hundred and 

; but if the said 
, ^ould 4ie before attaintni^' that age, or> if the said DeckratioR 
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b not true, then and in'eithelr case the above promifle ia to be& 
come null and void, and the said consideration is to be 
ed by said Company to their ufte. 

// ia further hereby agreed and declared^ that ihU 
dowment ia inalienable by. the aaid 

or Uuardiah, 

Iff Witness wh)b&xo>, ih^ laid Massachusetts Hospital Lifii 
insurance Company have, by their Actuary and Secretary da* 
ly empowered for this purpose, signed and delivered this con* 
tract or agreement of Endowment, this 

day of one thousand eight hundred an4 

tVrenty 

ACTUA&ti 
SECRETARfi 



No. 8. 

fcl^DOWMENT IN TRUSf. 

1*HS Mabsaohvsktts Hospital Livs Ivsubajtcb doM« 
J^AETT, in consideration of 
dollars, received of of 

in the State of in trust, as hereafter 

mentioned^ the receipt whereof is heireby acknowledged, Do 
promise and agree to and with the said 

executors and administrators^ that said Com- 
pany shall and will invest said Principal Sum in Bank or oth* 
er Stock, or in Real Estate^ or place and keep the same out at 
interest^ on mortg^age or other security^ at the discretion of the 
Directors ; and that they shall and will allow the same income 
or rate of interest thereon, as they shall actually make and re- 
ceive upon their Capital Stock paid in, and the other property 
in their possession, including Real Efttate, Stocks, Notes, 
Bonds and Mortgages, after deducting necessary expenses and 
icharges (excepting Office rent, and the salaries of the Compa' 
ky's officers and servants,) and all actual losses by bad debt! 
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br offierwi«6, not arising from th6 actuiil fkalt of the Comp^Hif^ 
tt their serrants, aluo one hatf of one per tent* per abnnin, fof 
tlie expenses of the OMce, and the labour, tronble and feipdt^ 
Bibility of investing, taking Oa^ of, ahd managing saSd Thist 
Property. The said Principal- Sum; r^ceiv^d of said 

to be invested aod managed, and the 
tmoUnt of the interest aod income tbeYeof, to h€ estimated, 
Moertained, and determined by the Directors of said Compa" 
ny^ in the way and manner provided in thre extract fromtht 
article on Annuities in Trust, printed at the bottom.* 

And the said Company do Airtber promise and agree to and 
with the said 

executors and administrators^ that they will cause the income 
and interest of said Principal Sun^ to be computed from the 

day of next following 

the date of this Instrument, up to the thirty-first day of De^^ 
cember next ensuing, and the amount thereof to be ascertain- 
ed and determined in manner aforesaid, and to be added to the 
said Principal Sum ; Which totdl shall bonititnte a New Capi- 
tal, to bear sbch intefest as trtbrekafdf the * y^ai^ nisxt enduing ; 
and that the said Company will, on the klst day of that Aaiife 
year, and of each and every succeeding yedi; fffltil 

shall 4tt«m' tbe 

^e of y^ai^, if he vo long llve^ bUnM Uie 

income and interest of the Capital fo^ the year laMt pruMding 
{consisting of said Principal Sum^ and the accumulation of in- 
terest thereon) to be ascertained act afo^etaid, aftd added Co 
toald Capital, to conititnte a MW CapheA fdr tbe yftar next €th 
ening } meaning to allow compound interest at IbefaKe^ Shrt^ 
mmI upon the said Principal dunk, nntil the said 

fehall attain tbe age of 
grtam, if he so lottgf lite ; and that upon ■ : attain^ 

-log the tt^at yefafi, whicb will be o^ the 

* " day of ode thonsaiid 
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eight hundred and the said Company shall 

and will immediately assign, tranter and pay to said 

the whole Capital, consisting of said Princi- 
pal Sum, (or so much thereof as shall not have been lost by 
bad debts or otherwise, without the actual fault of said Com- 
pany) and the interest accumulated thereon, ascertained and 
added thereto as aforesaid, and also the intere'st which may then 
have accrued for any portion of a year, in Real Estate, Stocks, 
Notes, Bonds, or Mortgages belonging to said Company, any 
or either of them, at the prices the same respectively sh^ll stand 
charged in the books of the Company, and in such of them, or 
such proportions of them, as the Directors shall think just and 
equitable. And if the said should die beforie 

attaining the a^e of 
years, then and in that case, the said Company shall and 
will, in sixty days after notice thereof, pay in like property^ 
at prices and in proportions to be ascertained as aforesaid, the 
whole of said Principal Sum, (or so much thereof as shall not 
have been lost by bad debts or otherwise, without the actual 
fault of the Company) and the interest then accumulated there- 
on, ascertained and computed as aforesaid, up to the time of 
the death of the said to 

It is further hereby agrtfd find declared^ that J^hitt Endow 
ment is inalienable by the said or. Guardian' 

Iir wiTTTE^s waiBRBoF, the said Massachusetts iFIospital Life 
Insurance Company have, by their Actuary and Secretary duly 
empowered for t6is purpose, signed and delivered this Con- 
tract, this day of one 
thousand eight hundred and twenty ' 



AjCXUART. 



8ECRETART. 
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No. 9. 

ANNUITY IN TRUST. 

The MA83ACHU4BTr8 Hospital Lifb Ietsurance Com- 
pany, io consideration of the Principal Sum of 

dollars, received by them of 
of in the State 

of in trust as hereafter mentioned, the re- 

ceipt whereof is hereby acknowledged, do hereby promise and 
agree to and with the said 

his executors and administrators, that the said Company shall 
and will invest the same in Bank or other Stock, or in Real 
E<*tate, or place the ^ame out at interest on mortgage or other 
security at the discretion of the Directors ; and that the said 
Company shall and will yearly, and every year during the nat- 
ural life of of in 
the State of 

pay, or cause to be paid to the said in 

equal * payments on 

the days of in each 

and every year, during the natural life of the said 
(ufion her aefiar Jf ord' r and receifit^ to be dated on^ or sub' 
sequent to^ thr several days on which tfie said several pay* 
mrnts shall fall due ; for her srftarate use^ free from the 
drbift^ control^ or interfrrence qf any hwsband she now hasy 
or may hereafter hav / which annuity and Princifial Sum 
are both hereby declared tq be inalienable by the respective 
grantees thereof J the first payment to be made on the 

day of next, the 

same rate of interest on said Principal Sum as th^ said Compa- 
ny shall actually make and receive upon their Capital Stock 
paid in, and the other property in their possession, including 
Keal Estate, Stocks of the United States, Bank or other Stock, 
Notes, Bonds, and Mortgages, after deducting all necessary ex- 
penses and charges (excepting Office rent, and the Salaries of 
the Company's officers and servants) and al) actual losses by 
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had debts or otherwise, not arising from the actual fault of the 
Company or their servants, and also half of one per centum per 
annum for the expenses of their Office, and the labour, trouble 
and responsibility of investing, taking care of, and managing 
said Trust Property. The said Principal Sum received of said 

to be invested and managed, and 
the amount of the income thereof to be estimated, ascertained 
and determined by the Directors of said Company, in the way 
and manner provided in the extract from the article on Annui- 
ties in Trust, printed at the bottom.* 

And the said Company, for the consideration aforesaid, fur- 
ther promise and agree to and with the said 

executors and administrators, that in sixtj 
days after proof of the decease of the said 
they will assign, transfer, and pay the amount of the aforesaid 
Principal Sum, (or such part thereof as shall not have been lost 
by bad debts or otherwise, without the actual fault of said 
Company or their servants) and all interest then due thereon 
at the time of death, in Real Estate, Stocks, Notes, 

Bonds and Mortgages belonging to said Company, all, any or 
either of them, at the pleasure and discretion of the Directors, 
at the prices at which the same respectively shall stand charg- 
ed in the books of the Company at the decease of said 

in the way and manner provided in said Ex- 
tract from said Article, tp 

In witness whereof, the said Massachusetts Hospital Life 
Insurance Company have, by their Actuary and Secretary duly 
empowered for this purpose, signed and delivered this Contract, 
this day of one 

thousand eight hundred and twenty. 

ACTUARY. 
SECRETARY. 

* See pages 13, 14, 15 and 10 of this pamphlet. 
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